PUNJAB CHEMICALS

AND CROP PROTECTION LTD.

Corporate Office :
Oberoi Chambers 11, 4" / 5" Floor, 645 / 646, New Link Road, Andheri (W), Mumbai-400053. INDIA.
Tel: 91-22-26747900 Fax : 91-22-26736193/78 E-mail : enquiry@punjabchemicals.com » Website : www.punjabchemicals.com

Date: 29.10.2018

The Manager The Manager

Department of Corporate Services Listing Department
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Tel No.: 022-22728073 Tel No.: 022-26598235/26598458

Sub: Outcome of Board Meeting - Regulation 33 of SEBI (LODR) Regulations,
2015.

Dear Sirs

This is to inform that the Board of Directors of the Company in their meeting held
today i.e. 29t October, 2018 has considered and approved Un-audited Standalone
Financial Results of the Company for the quarter and half year ended on 30t
September, 2018. The said unaudited financial results were reviewed by the Audit
Committee and thereafter, approved by the Board of Directors.

The Statutory Auditors have carried out a “Limited Review” of the Un-audited
Standalone Financial Results for the quarter and half year ended on 30t September,
2018.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith a copy of the Un-audited Standalone Financial Results along with the
Limited Review Report from the Statutory Auditors of the Company.

The Board Meeting commenced at 10.30 a.m. and concluded at 3.00 p.m.

Kindly take the same on record and inform all your constituents accordingly.

Thanking you,

Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMI

Encl: A/a.

Regd. Office: Milestone18, Ambala Kalka Road, Village & P.O. Bhankharpur, Derabassi, Dist. SAS Nagar, Mohali (Punjab)-140201.
Tel. Nos. 01762-280086, 280094 Fax Nos. 01762-280070¢ E-mail : info@punjabchemicals.com
Website : www.punjabchemicals.com + CIN No.: L24231PB1975PLC047063
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Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - |l Fax: + 91 124 235 8613
Gurugram - 122 002, India

Limited review report on unaudited quarterly standalone financial results and standalone year-to-date
results pursuant to Regulation 33 of the Listing Regulations

To
Board of Directors of Punjab Chemicals and Crop Protection Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the financial
results™) of Punjab Chemicals and Crop Protection Limited (“the Company”) for the quarter ended 30
September 2018 and the year-to-date results for the period from 1 April 2018 to 30 September 2018
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

Those financial results are the responsibility of the Company’s Management and has been approved by
the Board of Directors on 29 October 2018. Our responsibility is to issue a report on these financial results
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The financial results for the quarter ended 30 June 2017, which are included in the financial results for
the six months ended 30 September 2017, were reviewed by the predecessor auditor of the Company,
whose report dated 13 September 2017 expressed unmodified opinion, and have been furnished to us
and have been relied upon by us for the purpose of our review of the financial results. Our conclusion is
not modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying financial results prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR & Co. LLP

Chartered Accountants

Firmjs Registration No.: 101248W/W 100022

=

Prayin Tulsyan

Place: Gurugram Partyer
Date: 29 October 2018 Membership No.: 108044
Reglatered Offlce:
B S R & Co. {a partnership firm with Registration 5th Floor,. Lodha Excelus
No. BA61223) converted into B S A & Co. LLP Apollo M||I_s Compound _
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbeai - 400 011



Punjsb Chemicals and Crop Pr 4

Limited

Regd. Office : Miestone 13, Ambala Kalks Road, Village & P.O. Bhnakharpur, Derabassi
Dist. SAS Nagar, Mohal| (Punjab)-{40201
Tel. : 01762-2830086, 280094, Fax No. 01762-280070

CIN: L23231PB197SPLCO47063

Email : info@pusjabchemicals.com Website: www.panjabeh v
S aof Standal ¥ dited Fi a] Resalts for the quarter and halfl yeur ended 30 September 2013
iRs im Lakka)
Standalone
——_— Quarter Ended Hall Year Ended Year Eaded
N 30093018 | 30.062018 30.09.2017 30.09.2013 30.09.2017 31032018
(Uoaudited) (Unaudited (Unaudited) (Unsudited (Unssdked (Andited)
1 Revenue from operations 13,669 14,147 11,244 27.816 22,098 49,077
2 Other 1ncome 629 256 227 135 58 1.142
J Tetal income (1+2) 14298 HASS 11471 28,701 22696 $0.219
4 Expenuls:
(a) Cost of materials consumed 9.890 8,054 0719 16,944 129 29.59)
(b)  Purchases of stock in trade [} 7] 119 - 308 62 156
(e)  Changes 1 irventories of finished goods, work 1n progress and siock in trade (973) 659 (17 {314) (257 (289)
(d) Excise duty on sales - - . - 267 207
(¢) Employes benefits expense 1.463 1,49 1321 2959 2015 5428
() Finance cosis Si4 290 421 304 922 1,751
(g) Dep and p : k]| 368 352 746 689 1,194
(h) Othar expenses
« Powes and fosl mpeng 1.259 1,083 1.245 2N 2,199 4200
= Otbers 1.433 1,341 1,578 2779 3.011 6.£
Tetal expenses 13.188 13407 11.400 26,898 2249 8.
5 Profit before exceptional tems and (ax (I=4) 1,110 996 ki 2,106 257 1422
o Exceptional items
- Charges incurred / (income earncd) on one timo settlement of borrowings is - - 318 {326) 1326)
7 Proflt before tax (5+6) 272 996 71 1,258 553 1.743
8 Tax expense 108 366 “ 4am . 708
9 Profit for the period (7-8) 167 €30 37 7 33 1,040
10 Other comprehensive income/(expense)
(A) (1) lrero that will not to be roclassified to profit or loss {6) (5), 2 () 4 21)
(1) Income tax relating to tems that wall not be reclassified to profit or loss 2| 2 1 4 - 7
{B) (1) Item that wall be reclassified to profit of loss . - . = -
(n) Incame tax relaning to items that will be reclassified to profit or lass - . -
11 Total comprebensive income (or the pevied (9+10) 163 627 3o 50 =7 1.926
12 Earmimgs per equity share:
- Basic and diluted (of Rs {0 cach) 136 sS4 022 &850 478 343
13 Puiif up exguity share capital 1226 1226 1226 1226 1226 1226
{Pace value of share - Rs. 10 esch)
14 Reserve (excinding revaluatien reserve) 6.987
Sec ing notes to the dal dited fi | raults




Punjab Chemicals and Crop Protection Limited
Statement of Standalone Assets and Liabilities

(Rs in Lakhs)
Particulars As at As at
30 September 2018 31 March 2018
(Unaudited) (Audited)
ASSETS
Non-curreat assets
Property. plant and equipment 14,808 14,717
Capital work-in-progress 642 244
Investment property 2.350 2442
Other intangible assets 436 511
Intangible assets under development 121 172
Financial assets

- Investments 140 140

- Trade receivables - -

- Loans 252 226
Deferred tax assets (net) 353 615
Income tax assets (net) 647 647
Other non-current asscts 154 60
Total non-current assets 19,903 19,774
Current assets
Inventories 8.509 6,700
Financial assets

- Investments 3 3

- Trade reccivables 5,328 4,120

- Cash and cash cquivalents 346 375

- Other bank balances 132 165

- Loans 1.511 2,455

- Other financial asscts 828 1,018
Other current assets 1,207 2,201
Total current assets 17,864 17,037
Total assets 37,767 36,811
EQUITY AND LIABILITIES
Equity
Equity share capital 1.226 1,226
Other equity 1.776 6.987
Total equity 9,002 8,213
Liabilities
Non-current liabilities
Financial liabilitics

- Borrowings 1.091 4819

- Other financial liabilities 115 -
Provisions 2,074 1,965
Other non-current liabilitics 23 22
Total non-current liabilities 3,303 6,806
Current liabilities
Financial liabilitics

- Borrowings 7.581 5281

- Trade payables 11,058 10,590

- Other financial liabilities 5,869 4,735
Other current liabilities 360 733
Provisions 333 321
Current tax liabilitics (net) 261 132
Total current liabilities 25,462 21,792
Total liabilities 28,765 28,598
Total equity and liabilities -37,767 36811




Notes:

ii)

iii)

iv)

Place: Mumbai MANAGING DIRE |

PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

The above Standalone Unaudited Results as reviewed by the Audit Committee have been approved at the
meeting of the Board of Directors held on 29 October 2018 and have been subjected to Limited Review by
the Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE and NSE. For
more details, visit the Investor section of our website at www.puniabchemicals.com and Financial Results
at Corporate section of www.bseindia.com and www.nseindia.com.

The Company is engaged in the single operating segment “Performance Chemicals”.

Revenue from operations for the half year ended 30 September 2018 is not comparable with corresponding
previous period since the same is net of Goods and Service Tax {‘GST’) whereas excise duty form part of
revenue till 30 June 2017.

Effective 01 April 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using
the cumulative effect method which is applied to contracts that were not completed as of 01 April 2018.
Accordingly, the comparatives have not been retrospectively adjusted. There is no effect on adoption of Ind
AS 115 on the financial results.

or and on beh f the Board of

SHALIL SHR

Date: 29 October 2018 (DIN: 00015621)




